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9. Condemnation. The proveeds of any award or <laim for Jamages, direct OF conseyuential, in connection with any von-
demnation vr other 1aking of the Pceopenty, of part theteof, o for conveyance in licw of condemnation, are hereby assigned and
shall be paid 10 Lender.

1n the event of 3 torad taking of the Property, the proveeds shall be applicd 10 the sums sevured by this Morigage, with the ¢x-
cess, if any, paid to Bortowey. in the event of a panial 1aking of the Propety, unless Borrowes and Leader otherwise ageee in
writing, thete shall be applicd to the sums secured by this Mortgage such propostion of the provecds 3s is equal tothat ptopottion
which the amouat of the sums secuted by this Morstgage immediately prior (0 the date of taking bears 10 the faic market value of
the Propetty immediately pe ior 10 the date of 1aking, with the balance of the proveeds paid 1o Borrower.

1€ the Propeny is abandoned by Borrower, o¢ if, aftes notice by Lender 10 Bortowner that the condemnor offers to make an
award or seitle a claim for damages, Botrower tails 1o tespond to Lender within 30 days after the date such notice is mailed,
Lender is authosized 1o collect and apply the proceeds, at Lendet’s oprion, cithes 10 restoration of repaic of the Property of 1o the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to peincipal shall not extend of
pusipoae the due date of the monthly instaliments referted to in paragraphs 1 and 2 heseof or change the amount of such in-
stallments.

10. Borrower Not Released. Entension of the time for payment or modification of amortization of the sums sevured by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall aot operate to release. in any manner, the liabdity of the
original Borrower and Borrowes's successors in interest. L.ender shall not be required 0 commence proceedings against such suc-
cessor o fefuse to extend time for payment of otherwise modify amoctization of the sums secured by this Mortgage by reason of
any demaand made by the original Botrowes and Borrower's successors in interest.

11. Fosbearance by Leader Not o Walves. Any (orbearance by Lender in exercising any right or remedy heceunder, Of
otheewise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taxes of other liens of charges by Lender shall not be 2 waiver of Lender's sight to acoelerate
the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Camutative, Al cemedies provided in this Morigage are distioct and cumulative to any other sight ot remedy
under his Morigage or afforded by law or equity, and may be exersited concurrently, independently, of successively.

8). Smccessors sad Assigas Bound; Joint aad Several Lisbility; Captioas. The covenants and agreements herein comained
shall bind, and the tights heseunder shall inure 10, the FESPEClive SUCCCISONs and assigns of Lender and Borrower, subject to the
peovisions of paragraph 17 hereof. Al covenants and agreements of Bocrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mottgage are for convenience only and are not 1o beused to interpeet oc define the provisions bereof.

14. Notice. Except for any notice required under apglicable law to be givenin another manner, (3) any ndtice to Borrower
provided foc in this Morigage shall be given by mailing such aotice by certified mail addressed to Borrower at the Property Ad-
deess of at such other address a3 Borrower may designate by notive 1o Lender as provided herein, and (b) any notice t0 Lender shall
be given by certified mail, return reveipt requestied, (0 Lender’s address stated herein or to such other 2ddress as Lender may
designate by nutice to Botrower as peovided heccin. Any notice peovided foc in this Mortgage shall be deemed to have been given
to Borronet o Lender when given in the manner designated herein.

15. Ugiform Mortgage; Governing Law; Severability. This foem of mosigage combines unifosm covenants for aational use
20d non-uniform cosenants with limited vasiations by jusivdiction 1o constitute 2 uniform sevurity instrument covering 1¢al prop-
<ity. This Mortgage shall be governed by the taw of the jusisdiction in which the Propenty is located. In the event that any provi-
sivn o¢ ctause of this Mosigage of the Note conflicts with applicable law, such conflice shall not affect other provisions of 1his
Mostgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortigage
and the Note are declared to be severable.

16. Botrowes's Copy. Borrower shallbe furnished a confoemed copy of the Note and of this Mottgage at the time of exexu-
tion or after recordation hereof.

17.  Trsmler of the Property: Assumption. 1f al} or any past of the Propenty or an interest thevein is sold o¢ transferred by
Boerower without Lender™s prioe written consent, ewtuding (a) ihe creation of a lien o¢ encumbrance suburdinace to this Moct-
gage. (d)the creation of 2 purchase money sxurity interest foc household appliances, (K)a transfer by devise, descent, oc by opera-
1ion of law upon the Seath of a joine tenant 0¢ (J) the grant of any leasehold interest of three years or less not containing a0 option
to purchase, Lender may, at Lender’s optiva, Jexlare all the sums sevured by this Mocigage to be immediately due and payable.
Lender shall hase waived such option to accelerate if, peioe (o the sale oc teansler. Lender and the person to whom the Propeny &
10 be sold of transferred ecach agreement in writing that the cradit of suh person is satisfactoey to Lender and that the intevest
payabdle on the sums secured by this Motigage shall be at such rate as Lender shall request. #f Lender has waived the option to x-
celerate provided in this paragraph §3. and if Botrowee's SUCTCISOL in interest has erecuted 2 written atsumpLion agreement ac-
cepred in writing by Lendes, Lender shall release Bocrower from alt obligations under this Mocigage and the Note.

I Lender exercises such 0ption to aceelerate, Lender shall mait Bocrower ntive of aeeleration in accordance with paragraph
14 dereof. Such aotive shall peovide 2 period of aot less than 0 days feom the date the notice is mailed within which Borroses may
pay the sums declared due. i Bocrower Cails (0 pay such sums peioe o the evpirative of such period, Lender may, without fusther
aotice ov demand on Bocrower, invole any cemedies permitted by pasagraph 18 hereof.

NON-UNIFORM COVENANTS. Bocrower and Lender fucther covenant and agree s follows:

18. Acceieration: Remedies. Except a3 provided in porsgraph l‘lmﬂ.“m'skmldmmcw
nudlumhcﬁs&lm.i“qckc«mmn) when dot say sums secused by this Merigage. Leader grier b
accderstion shell axail sotice to Borroney as previded in poragraph Ilmﬂmﬂi;'q:tllthhmﬁ:tn&muﬁdb
emmm:m.m.muumnmstmmmmmsmu Becroner, by which such breach must be
m‘:odmlhllail-ehmsubamtuuwm|hanmﬁlhihmmm resalt in accelevation of the soms
secered by this Movtgage, forectosare by pr‘qﬂﬂdhhm.mm“tm&nlu-
roney of |kﬁuhm«-lmmm;dmdnu¢mhlh forrclosure
of 3uy othes defense of Botrawer 1o scceleration aad torectosure. 1f the breach is not cored on o¢ befoce the date specified in the
sotice, Lendes 3t Lendes™s option ma) dectare ol of the sams sexured by this Mortgage to be immedistely dwe snd payable vithost
feriher demand snd m3a) foreciose this Morigage &y jedicial proceeding. Lendes shall be entithed to collect in suxh procecdiog ol
avpemses of foreclosuse, imcludiog. but sot limited to, reasoasbie sitoray’s (ces, and costs of docemestiary evidence, sbatracts
ﬁﬁhmdd-m:ﬂhd‘iﬁcﬂummh this Mostgage.

19. Bosrower’s Right to Reimstate. Notwithstanmding Lender™s aovelevation of the sums sevured by this Marigage, Bucronet
shalt Base ihe eight to have any provecdings begun by Lender to enfosce this Mosigage Jiscoatinued at any tisxe peios (O ory ofa
judgment enforcing this Mostgage if: () Bostowes pays Lender ali sums which would be then due under this Morigage, the Nuole
and aotes secusing Future Advanves, if any, had oo aveleration ocureed; (b) Borrower cures all Becaches of any othes covenanis
ot agreemencs of Bogroacs contained in this Mocigage: (¢} Botrower pays all teasonable evpenses inurred by Lenuder in enforcing
the covenants and agreements of Borsower coatained in this Mortigage and in enfocciog Lendes’s remedics as peovided ia pasa-
geaph 18 hereod, iniwding. but oot Limited to, reasonable attoroey’s fees: and () Boctower takes unh atico 23 Lender may rea-
sonably requite to assure thas the ken of this Muctgage. Londes™s atereut in the Propenty and Boctoser™s obligation 1O Iy the
sums sevured by this Moetgage shull continue vumpuiced. Upoa sxh payaent and cure by Borrower, this Mocigage and the obli-
gatons sexuced hecet y shall remainin futl foece and ¢flecs asif no acvdler ativa had oevureed.

10. Assigame t of Rents: Appoisiment of Receiver. As additional sevusity hereumder, Bocrower hereby ansigns 1o Lemdes
he tents of the Propesty. peosnded that Bosrowes shall, peioe to axeleratino undes e agraph 18 hereof of abanoament of the
Property. have the ight to collet and retain such rents as they becumie due and payatie.

Upwe aneleration under paragraph §8 heveol oe abanduament of the Propesty. Lendes shatl be entitled (o hare 3 receiver 3p-
posnted by 2 Coutt to eates upon. ke possassion of and manage 1he Property and to collext the renty of the Progerty. insluwhing
those past Jue. Adlrenty wolfectad by the cecenes shallbe applied fient to payoRent of the conts of management of the Progeny and
cdievtion of rents, including. but rax bauted to, revener's (601, PremIums on tevenes s boads, 27 fearonatle attorrey s fees, and
e 1o 1he sumes sevurad By thes Mocigage The sevenes ohall be Irable to account onby (o thone eents Ataliy revened, « "

e mm—— = aime i S o ——— oy ) e (g} TS

TALT Sl e emeinde " -

F.
3

{
t.
.
Le
o



